NPOTOKOI o PROTOCOL
0T 3ACEJAHHE HA ChBETA HA BOARD OF DIR];‘C'I‘ORS MINUTLES
AMPEKTOPHTE HA AGENDA

' Huneerop 5L AL BIIK: 130277328, 1y, Cogus | INVESTORBG AD, EIK:130277528 SOFIA

[ia 25,02.2010 roz. » rp-Codits, ce uponeae | OF 23.02.2009 in Sofia, a mecting of the Bourd
saceranie  ma  Owmera wa  aupekropiie  na | of Direciers ol Investor.BG  AD.  Sofia.

CHnneerop BT AL rp.Codinis,

B 3aceIHBIeTO BICXI VHeTie CACIHATE Following the meeting attended by
“ytenone 14 ChLBeTa 1 AupeRTopITE: niembers of the Board of Directors:
 ioGoanp Koerautos exos — Mpejcesatea na Lyuhoair Kostadinov T.ekov - Chainman of BD
O i and CLEO

L ANCRCH “CTI}OB Apnnonons — Yo na {.:,-l Alexi Pevov Andonov - Member of the BD
Hitkonait Anrenon Mapruson — Wien na CJ] Nikoli Angelov Martinovi - Member of the BD
C'I'iO‘{lp‘L' Anpu T = es na C2 Stuart Allen Tl - Member of the BD

Hose Kposep — Uaen s CI{ Juzsel Kover - Member of the BD

P 3ReUNICTO ce IIPOBCALR HPI CIIeMk el Meeting is held in the following agenda:

Cped: . ) _ .
: 1 Baesmame o POLICHHC 34 OTMANS HA 1. Adoption of resolution for cancelling
i PCLICHHETO  HA "LESTM HA aupeKTepiTe  Of the dectsion of the Board of Directors taken on

: Sy - 2714027 P -
22022010 [O;1. 3 CHIKBGHC §ia PENOBIC OUII{O A2.2010 wo convene 4 ILi—.li:"ll ’Liiﬂiﬁ n \.Ltlﬂ”

CLGpam i akupenepuTe 3¢ 26.03.2010 roa, of shareholders on 26.03.2010. .

2. Baexaaue =a penenie 3a oaebpiunne Ha Adeption of reselution for approving
Crexera e ChOGUICHISTO 10 axnsoupuTe 3a § e WX of the message to the shareholders for
CorMEHSTE A pemeniiere Ha Cimeta  Ha cancelling the decision of the Board of Directors
AppekTopiTe or 22.02.2010 ra: 3a coEKBaue wa faken o 22.02.2010 to canvene a regular general
' ;~e,;o sue Q0w crdpamiie @ AxXHIOUEPHTC 38 | meeting of sharcholders on 26.03.2010.
26.03.2010 roa.
3. Baenane B Peuienite 3a onpeseisne Ha |
{HO®A JaTa 32 cmilspane  ua  pejesas  Oduw general meeting of sharcholders.

C"bﬁpillll'.e HA ARTUQHERHTC.

3. Decision for new date to convene a regular

4. Oupeieasie 12 EEnsk PE/LHA COHKAKOTO 4. Determining the agenda of the convening
| 5. Omobpaeaiie Ha TEXCTR HR MOKALATA 3a
Ccmuxpanle ¥a  pesoruo  Odno  onSpeanne  ma o e regular General Meeting of Sharcholders.

])QJQBHQ (0o o 6[)""“3 it ARHHOHCRHTC cuular General \ig..[lhtf of Sharcholders.
5. Approval of the text of the Invitetion for
AREHOHTDTE,

CHEN IPOBEJEHIITE | FOLLOWING DISCUSSIONS AND ATFTER
PASIICKBALI H KATO KOHCTATHEA, | ASCERTAINING TIAT:
UE: -at the mow*ml of the present agenda of

the Board of Direciors, the Iivitation for the
rezutar General _\we-.m“f of Sharcholders of the
company planned on 26.03.2810 hus not yet
U..t?l‘l published at the Commerce registey, part of

- KBLM MOMCHTR 13 HDOBEKTIe 11
uacrosuore  3acexarmie un CLbeTs  Ha
CmuperTopire, B Tuprovenin perneTb]y Kbhm
?_r\l'i}lli“ii! HO o BHHCBAHWLN Bee  1e He
nyeamRynana  IlonanaTta 3a ebnkRanoero a0 ¢ Repistry agency:

26.03.2010 rox. pestosne Ofe ewndpaMie ua -taking inio consideration the fact that the
ARIEOICPHTE 11 A]VRCCTBOTO} Im:'“uon for the regular General Meeting of
- UPeNBII JUTeATA HA Ny HIRYBAIA, B Shareholders of the company  plenned  on
'l"bl']l‘OBL'h‘Hil perilcTLY  KbLM Arelgunst  wa : :;D‘)\ 2010 Lus not }{3[ been publishcd at the
priepamsra,  IToramy 331 CBHREAUATG 33 i Comumerce reaistry, pait of the Registry agency
£26,03,2010 roi pelorito (}imo cndpanie 11:1;' and so the required ferm, secording o articlc{
ARUIOEpITE, 1MA Ja_¢ najune wauckyeyun | (13, paragraph 4 from the Law on Public |

o



i w18, and ot 3HTTHK, cpor sseway JavarTa - Offering of Securities, between the Invitation for

1 20.03.2010 roi. 1 13 Ce IACPOUI HOBA J81d Ha |
- nponeraaneTe n peroniore Ofmo cnipamie | genaral mesting of sharcholders,
LR ARLOHEDIITe,

PEUIIL: DECIDES:

; I, Ormenua pemennere un Chbera ua ! I. Cancels the decision of the Board of
! auperTopirre o1 22.02.2010 rox. 34 epusrsane 1a : Dircetors taken on 22,02.2010 to convenc a
peaonne O0mo enLdpaine W ARWIGNCPUTE il Cregular general mecting of sharcholders on
1 26.03.2010 roa. - 26.03,2010.

Trodoaeip Kooranmnos Jlexos  raucymr 3A7 " Lyubomir Kostadinev Lekov volns ‘pro”

Arcren Tlevpon Auqnonos rascyna . 3A" - Alexi Petrov Andonov votes * pl(}

Huxonait Anreston Maptititop  Trnacysa,3A" - Nikotal Ang setov Martinovi \ot\.s pro”’

Crioapt Ancet Tien riimeyra J3A7 - Stuart Allen Til votes “pro”

fowed Keonep riasysa ,,3AY - Jozsef Kover veies “pro

[I, Osobpusn  elequia  Tewera i ' I, Approves the following text

s peaosie 000 eLipisie B3 ARINHOHEPITE 30
+ 20.03.2010 ruir 1 26.03.2010:

C o secmop B A0 ENIC 136277328 yaedonzea | with EIK mumber: 130277328, noiilies the
L arynoneplune HA Opyocectieomo, 4e Mol semo | sharsholders of the company that due to ihe luct
L HPU RPOGeHCIRIE N HPOYTOVEAME HO COUNBUIE B

D na penaasomo OGue cofiparie wa asyuoiepume | Tor the vegalar General Meeting of Shareholders
ne ¢ nyGauxysaaa ¢ cpoxd no wadls, an< em’ has not vet been published in the required term,
L 3IITHIK, Cogenrem wa dupeimopume 6z¢ peesaie | according o article 1135, paragraph 4 from the

o Misecmop BT A4 onpeocis wosa Gama za ) The Board of Directors of Investor.BG AD sets a

- Jliodonp KooTamiuos Jlexos  rhacyms

PoTsaia way pemeunery 1 CoBeTi as f cancelling the decision of the Board of Directors
- auperropiTe oT 22.82.2010 ro. 30 CBHRBANE 1A

Huwonait Aureior Maprunos  rmzeyne 3A7

ua nyGannyeanero 1 Tokanava 38 epurpane | he reg e General M ccung of Sharcholders and
1 pezopnoro Odimo cLOpANHE 11X AKEROHEDHTE the zciual datz when i’s going to be held won't
LLFRTL LB TPOBEAIRHETO MYS i he kept

- & HEOBXO/AHMO it €C LIEMC DENICIIE Fil | -4 resoluton has to be adopted for

faken on 22.02.201¢ to coavene a regular
gencrul meeting of shareholders on 26.03.2010
and o fix a new dule to convene the regular

petosus Ofuin enbpanne Y WRIVIOHERHTE 34

CLBETHT TIA JAHPEKTOPHTE ; THELE BOARD OF DIRECTORS

cnofuemie 40 awnuoepiTe, vtloele bieTero - of the message to the sharcholders for
pelemmie 31 oTasu Ha pewennero ya Copera | eancelling the  decision of the Board of
ma aupertapare or 22.02,2010 roa. 2a ceurnane ' Directors taken on 22.02.2010 1o convene a '
regular general weefing of shareholders on

WCusemunm sia oupesmopume  na i The Bowrd of Directors of Investor.BG AD,

et

Cthwt during the proceduwre of convening the
racpoene su 26032000 200, pedoeio Obupo - regular Generat Meeting of Shareholders of the
SLEDaIIE G GRINMOFENIME, RO 3a ceureane ;. compay planned on 26.03.2010, the inviiation

3 OMAMSHG RO powenuemo on 3 ceixeane na ' Law on Public Offering of Secwritics, the Beard
26.03.2010 200. va  peoovsiome OGnjo cubpanie . of Directors adopted a resolution 1o cancel its
1 GRRUANC L ONE, Fdecision to convene a regular General Meeting

Crpeminm A QUBESKIOPUINE se ! of Sharchelders on 26,03.2010,

nposegcdauemo  wa  OCH, za  zommo  Odema i new date for convenirg the GMS and the
ARIHOHEDHMIE Mt ODYICCIBONIo ye Guéwmn | sharchalders of the company w il be informed
VEEQOMENU CUC CROMBCHTHGNIG RORaHa ™. 1 yough the respeciive Invitation.”
~3A" i Lyubomir Kosiadinov Lekov votes “pro”

1

|

Alexen [erpos Anjonos  raacysa ,,3A" ¢ Alexi Petrov Andonov votes “pro”
¢ Nikelal Angelov Martinovi votes “pro”

Croupt Aapy Tuirraaeysa [ 3AT i Stuart Allen Tl votes “pro™
- Hosed Koosep racysa ,3A7 ! Jozsef Kover voies “pro
1L Ha  oenosmmie w223 ori FL Artiele 223 on the. hasis of tlu,'




 Twpropexns sakon {13) epiksa peronro Qbure
L endpanne i arwionepire (OCA) ua 12 anpua
S2010 1ot 1100w s 3acma 822 Ha eduiea ba
apysreeysoro & rp.Codin, 8Vl G ATCREAHABL]
s Cranbonndicwn™ 208, ev 8.

| Mobosp Koctammos sexon raecysa  3AY

- Adsxcn Tletpos AusloHos  neyba A"

- Hurosalt Aurenos Maptiion  taacyna L, 3A”

* Cricapt Anvl Tionrracysa 3A7

- Howmed Kronep raacyea J3AN

I
. aruyuonepite  Aa
JAHEBET Do
1, Pasraes te orderd (Cloxskaa) 1a
CCugera na GipeKTopuTe 3 gefiHocTTa
APYHERCTEOTO LB ”009 F.; CLOEKT 32 DEUICHIE -
OCA npmena ormreTe (oraaia) na Ceoera Ha
. JGIPSKTIODHTC 33 1 :'Ik CITR {2 APVACCTHOTO Ijes
: 2609 r;
: 2. Tlpuesane [a TOIGLLKES §ITHARCOD
T e ApysweeTnoTo 30 2049 © 1 HA JIOKAUAa 1

(}duie
nponele npH

cLOpaitHe  Ha
CIICTILHsE

Pe;oniteto
ce

Loy

CPETHOTPIPAHHA  QIUTOD 38 Helv, [pOSKT 33
penreie - OCA upnoss rogHiiss gusaicos

aTieT Ha apyaecrsoTe 3w 2009 1o ppeese
© ACKAQIA HA PCIHCTPUPAHRS Q11170 30 Hero;

3, lipievanc  sn  poLICHIER

sa 2009 . HDOCKT 32 DEIeHHg -

| OPSARCGHKSIBICTD  HA g
OTIOCHO  PRUIPCASICLINGIO 1R Liet
. Apy#ecTBOTO 32 2009 1oz

OCA fpiesa

mudaa

4, lipenetomatie ua oTuer (ZOKMUA) NA

CUDEKTOPA 33 RDL3NU O HHBSCTHTORITE  Ha i
apyzecTaoTe 3u acilmoctra My npes 2009 1
opoekt a3 nemenpe-  OCA  ppresa oTueta

AUDERTONA

3a
KECTHOTC 34 JelnocTTa My

{okiena)  na
| HHBECTHTOPHTE 1A 4]
nyres 2009 1

5. Ocnoboscipane  or
fopete ua  CLEeTa EA AUPRRIOpHTE
HELTBOTO 3a JefinocTia uu apez 2009
cpodaNEAEINE 1Y
© HnOexT

a pemare - OCA  oopodowaBa of
oTromopHOCT  wlemozete hma  Cwmeza Al
JAHPERTOPNTS HA APVECCIBOTO 2a Jeiinocria un
ipes 2009 1 o1 ccRoloyiIass BHECEHNTS OT THX |
: fﬁpi‘:lillllll; :
: 6. Onapzzeiste Ha BLIHATDAORICIATG &

2010 1oHa wieuosere #a Chp2ra HR ;2
HA O APYERQCTBOTO, HG  Howre He O

CVIRQADRACHHETO B2 MPYESeCIsoTo;

“nemnerne - OCA upnena up

cCnpeTa us HAHDCRTCPIHTS 20 OHpegeizie

- Nikotal Angelov Martin

HG :
2008, o draft resolution — GMS adopts the

) THOCHO
L PAINDEASIEHHETO HA MCURiSATA HA APYASCTHOTY |

JAHRERTOPHTE |
I

BPBIKN €
Cnetiviyy i 2009

OITORCRECCT |
HR

HESCOITHTC OT TRX Fapasigin: |

JUPSKTOPITE |

B5IT0HCHO |
1z - ol the conpay: drafi resolution - GMS adopts
SHAOHCHICTO HE -
Ha

sn3narpawzensata 32 2610 roi Ke WICHOBETC HA '

Commeree and Art. 115 of the Law on Public
Offering of Securities Act convene regular

General Meeting of Shareholders (GMS} on |

12 April 2010 at 11.00 pm in Room 822 of the
company's offiec in Sofiy, Blvd Alcksundar
St unbulh ski 205, 11.5.

FLyubomir Kostadinoy Lekov \01;5 e

Alexi Perrov Andonov votes “pro”

vi votes “pro”

Swart Aljen Til volss “pro”

Fazsel Nover voies “pro

IV. Reguiar General Meeting of shareholders
to e lield in the following agenda:

1. Review of the stutement {repoii) of the Board
of Direciers for the business of the company in

statement (repoit) of the Doard of Directors for
the business ol the company in 2009;

. Adoption of the annual financial starements of
tie company in 2009 and the report of the
regisiered auditor for it, g drafl decision - GMS
edopt the annual tfinancial statements of the
company in 2009 and adopted the report of the
gistered audiwow for i
3. Adoption of a resolution on the company's
profit for 2009, ¢ draft decision - GMS adopt

v | proposad by the Board of Directors resolution on

the company's profit for 2009;

4, Submission ol statement (repori) of the
divector for relations with company’s investors |

{ for his aclivity in 2009; draft resolution ~ GMS
> adopis the staement (repart) of the direcior for

clatons  with company's  investors for his

5. Release the members of the company’s Board

of Directors from lability for their activity in!

2009 and release of the guarantecs submiited by |

thems; dradl _vesohution -~ GMS  releases

the |

memthers of the company’s Board ol Direciors

from

- 6. Fixing the 2010 remunerasions for the

members of the company’s Board of Directors,
who ore not direetly invelved in the munagement

the propazal of the Board of Dircetars who are
not dircetly involved in the management of the
company tor fixing the 2010 remunerations,

liability for their aciivity in 2009 and
s releases of the guaraniees subimitted by them;




| HE3IABHCHM  PHIAHCOB T OIT R 10,-1mz1.imz§ 2010 aninual financial staiement of the company;
{ (THOECOB 0T4CT HA APYIHCSTRL

ceMieHs mapaxti; Hpogyr ze npaurenng - OCA

THPSKTOPRHTC 32 HBIABRHS HA CMUCH BEPAHTIL ot war TRNLES !

CHBOTA HA JHPEKTOPMIC 13 KOHTO He € BRIIOHEHO :
YIIPABNCHUETO HA IPYIHCLTIOTE,
7. CupeileisHe PANEPA HA FEPAHLHETE Ba T, Fixing the amount of guaraniee of e

unenonare Ha Chserya Ha upextophre w2010 ;| members of the Board of Directors for 2010,
apoert  sa peweppe - OCA npresa diaft resolution - GMS adopts the proposal of the
peittoerncto Ha CHeeTa HA ZNPEKIOPHTE 33 . }3-:~-'=r5 of Directors {or the amount of guaranices
p-3\[u)a HA FApeiipiid e sienapeTe #a CpBeTs ol the members of the Bourd of Dircetors for
Ha anpertopnte 32 2010 1 2010
8. Boesune pcmcunc s msbop na i 8 Adoption of resolution for appointment of
POFHCTPHPIH  OZUTOR 2% HE3EBHCHM  DIHRHCO3 ' certified auditor for independent financial audit
OHMT  HA  rojuiuEnd  Gimapcos  oruer  ua - of the 20010 wonual financial stetenent of the
apyiwcersoro 3a 2010 1. IpooRT 33 pEIHZHIE - ! company; draft resolution — GMS appoinis BDO
OCA mbmpa . BHO AKEPO" O0JI BHK: | AKERO 00D, UIC: 831255576, registered
831255576, mmweano mox Neld n cmenka om o ounder Nel6 in the list of spscialized auditor:
ales in the Republic of Bulgaria, centilied

1

CIICIHAAHMIPAINTE  OIHTOPCRIL PeAnDiRTIs L COM

y S

' PenyGauxa Boarapis, 3a perueTpupad ogiTop 3a | euditor for indepetdent financial audit of the

1o 3a 20101 :

9. Bsemutic Ha pumenne za nsdep nu . 9. Adoption of resalution for appointment of
(QrTed KOMWTCT, niposxi ia peurenue — OCA | Audit Commitee; draft resolution — GMS |
mioMa pougeiie, ChuerbT Ha JUIPSKTOPITE Ha | resolves that the funclions of Audit Commnutiee
HpYAeCIBOLO AR mwLiuupa  @yeExnanre  Ha : shall be paformed by the company’s Baard of

O ROMITRT; - Direciors; i
10. Tlposterti 3 Yeotade B ApYReCIHOTO! . 10, Changes in the Articles of association of the
NpoenT 33 perenye — OCA NpieMa ApeaaoaeinTe | company, 2 draft decision - GMS adopt proposed
oT Chbuera HA [UPERTOMITS nponeHl » Yeras ka | by the Board of Directors changes in the Artieles
ADVRSCTROTE] i of associaiion of the company;
il Bzc.\:an-—: fa peicHie B2 Mazazatic He ;11 Adoption ol reselwion for issuance of

watranis; Dradt resolution — GMS adopts the
apiesa npejiowenstera na o Cosera wa | proposal of the Board of Directors for issuance

12, Baexane 12 peilenye 2a onpaasasie a | 12, Adoption of resolution for fixing the
mapaMeipHTe Ha esiicHsrd mapauti Hpoev s | paramcters of the warrants issuance; Draft
peweHite — OCA mpuesa upeiuokekueto  w: | resoluwion — GMS adopts the proposal of the
Cupeta I@  ZftpokTophTe 22 napaverpute a - Board of Directors 1‘01‘ fixing the parameters of
SMITTHETA BAPAHTIL. the waronis issuan

12, Baesanie s powtetne 3a u3top sa | 13, Adoption of 1‘csoluii0n for appointment o4

| MEBECTHHICHEH MOCPEILNK, Kofito ja obcaviea | iinancial i:‘ﬂermediar)’, wio will conduct {he

A3AABAHeTO Ha oaGicHarTa papanTi; TIpeckt 3a | warranis issuance; Dyaft resolution — GMS

peerpe: OCA  npiesva  nperiomtenueto  ua | adopts the propos:l of the Beard of Directors tor

Cwaera  nma  rmpextopite za u3bop  xa | appointment of a financial intermediary, who

HHBECTIMIIOHEH Locpeding, xuitro na obeisvaesa | will conduet the wairants isswance.

H3IABAHSTO [ SMICHATR HEPAHTIL
14, Bacaase ua peuerne 3a olactipaie |14, Adoption of resolution for giving the Bourd

‘na Cwpeta ma  mtrextopute,  Cpseret  ma | of Directors the vight to make a deeision of
HPEKTOPHTE Jd M g B3IME  pelicHie 3a i raising the capital of the company, regarding the

| YBEAHMUBAHE I KAMHTANA HA APYRCCIBOIO BbB | issuence ol warrauls; Dyaft resolution — GMS

| BPR3KA C YIPREERsES

apts the propasal of the Board of Directors Tor
1
the Board of Directors the right to make ¢

HETO KD BapaxHTiTe; HDookT 34
1eHICHHE: QCA OBRIIACTEDRS Couara HA

THPOKTOpHTe, CBBOTHT 1A HDOKTODUTE A8 MOXE ision of raising ;hv ‘,aplrt.i of the company, |
| 1A INMQ PEINEHIE 3@ YReHHUARAHE BA KanHTada Ha § regarding e issuance of wamants.
L JIPYACCTBOTO BB APLIKA € YTIPALTIARAHCIO HA
| BupanTHTe, :
135, Pazm 15, Misceliancous

hwDossip Kocramion Jexos miaeymu 34" [ Lvubomir Kestadiney Lekov votss “pro”




» Aztexen [leTpon AHIOHOD
b Hnkosait Amrenos Mapruson  raseyna, 3AY
CCrioapt Axsy Tiorsucyer 347

- Foxed Kvosep raaeysa 3A7

PIIPYVAERCCTBOTO & BICMUT YUACTHE B OCA atitHo

C AMITHR, ipesweranire,
' B envrperereie ¢ 4o, 11876, an

Y. TIomannat ce BEIURIE ARNOGHCEDH BA |

| Alexi Petrov Andonov votes “pro”
| Nikolal Ang
- Sroart Allen Til votes “pro”
- Jozser Kover voies “pru

CHIH UPeI YULAHOMOUICN, B CLOTBETCTBHE ¥LC | Proxy authorized pursuant ta POSA.

Lor!

3NMTK nparete na faae 8 OCA yupmsxsmar

AT, KOETE ¢ BITHCAH (GT0 ariiaicepu »

Cexercised by  the persons  registered as
sharchalders In the registers of Central

s persierpirre ia “Hewrpicien aenoanrap”™ AJL 14

§ (wernpunmieeer} sun npeant arata ga OCA,
oraes tipedn 29 srapr 2810 roj, epriancHy CIRehR
. Ha axppomepure no wi 115707, a2 ov
3FATUIL,  apesoecrased or  “Lleurpaacu
| penoanrap Al

Odunirr 6poit avvun ¢ [ 199 460 {eann
CMUJUOH  CTO JIeBETACCST 1 el NHAML
METHPHCTOTHM M IUSCTACECT), RBOIRd €
Cnostunueg eroiitoer ot 1 {exn) gen. Beaxa
LA RROTE ZaBi Hpase a e raae s OCA.
Perzerpaiisira 118 akiponepure i

L TeXHIEC NpEeMeraBlrye]sl ce uisbhpwsa ot 8,30
i the meeting,

0 1030w, » mens s soseevoro wa OCA,

ARIHolCpU, KeuTo mopete or 3 {1pH) |

L AlecElls [IPITERARAL ARk, BPCICTARISNBALN |
s e 3%  {meT mponenin) 0T KAMUTIAD HA

APYHECTBOTO, AMoraT exex  olusnsmie  Ha
| HORAHATA B TBRTGACKIBE DEUICTL]), A0 BRIHUYRT
1 pyrl BRIpocy »oasenuist pe ua OCA. He
Cno-wbeie o7 15 {merEniecer)  aus o npein
erepusarere Ha OCA, awIHONCPHTe KOHTD
cHonede oT 3 (TP} Meceinn UPIFTeRABaT ARINE,
Cupeileran ey aoue 3% (e npeuesra) or
ELIGLIA HA IPVIKECTEOTH, OPCACTARST 3a
OOMIRARIAIIE B TLPTORCKINSI PECHCTED CHECLE By
WBNPOCHTE, KOUTO A OLNAT HIWHOUEHH 1
SIHEBINN e L upeCIReIHEA T 3t penteltust, C
P oDABHBAMETO B TEPIOBCRML  PCrHETbD,
BLIIPOCHTE CC CMETIT 1 REJIGUCHN B AHETHIR
cped. OBcrodTelcTBOTO,  MC  AKIRHTE  CC

veraonst ¢ Jewaapmst,  Iiaft-kheno
CIIBABIHA padoTen el el 00HBHBARCTO,
ARNMEONEPITE MPELCTABIT CIUICLEY 0T RRIPOCI,

MPETToRENNNTA 30 primenas o IIHCMENHTE
MATCPUAAN N0 CCLUIHUCT0O W 1pec 1
VIPARICHHE HA  BPVHECTDOTO, Kiakiov i HA

Ronrresnira 30 dnutancon naizop, B cayuas ce

BNV (N
_ OCA 11e >owme I3 NpHEeMd  pelleniis,
 3ACATULNE BLIPOCH, KEHTe Tie ¢ i ng oisapeiy

BpHAarn  enoTnertns w224 ot Thproverist

i company, present for publishing in the trade

Papntemamsite nonese or 3 (Tpi) sccend, ce !
Ha |

lov Martinevi votes “pro”

V., Al company’s sharcholders are
avited to attend the GMS personally or by

By virtue of artiele 115"b", paragraph
1 of POSA the right to vote at GMS may be

' Depositary AD within 14 (fourteen) days :

prior the date of GMS - Mareh 29, 1019,
pursuant to a Hst of shareholders as provided
in article 1157h”, puragraph 2 of POSA,
submittcd by Central Depositary AD.

The total number of shares is 1 199 460
fone million one hundred ninety nine
thousand fouwr hundred and sixfy), each of
them liaving voting right.

The registration of shareholders and
the representatives thereof shall be done from
8,30 w.an. to F6.30 aan. at the date and place of

Sharcholders, whoe are in possession of
shinres, which are at lenst 3% (five percent) of
the eapital of the company, for mere than 3
{(three) months, can add other questions to the
agenda of the GMS, after publishing the
invitation in the trade register. Not Iater than
I3 (fifteen) davs before the GMS, the
sharcholders swho ave in pussession of shares
far more than 3 {three) months, which are at
teast 5% (five percent) of the eapitnl of the

registry a list of the items which to added in
the agends and suggestions for their
resolutions, Along with the publishing in the
frade veistry, the ifems will be considered to
be inciuded in the agenda. The possession of
shares o1 more than 3 (three) months is
ascertuined by a deelaration, Not later than
the next day after the publishing, the
sharehiolders present the list of itews, the
suggestions  far their resolufions and the
written materials {0 tle registration aml
actinl address of the company, as well as fo
the Tinancial Supervision Commission. In this
oueasion Ariicle 224 from the Conuncree Law
is talen into consideration,

The GMS cunnot adopt reselutions,

eoncerning  items, which liave not  leen
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S XAQPTHEH JI0CHTeE, o TR RATSSHRCHEE 1l

cLOOPARIG PRBHOPEAONTE HA 1223 nowin223a
o1 Tnproserys aakon, ocseli KoraTo LOHYRI
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He e npatiowsions ipabiglars 3
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3THILK 38 wonwpernore OCA, ¢ nomapiaiua
IABCPKA R HO/UEIGE 11 € MHINDIAHGTO

genonine yia. 116, i 7 o1 3HIIK vsemriwi
ULALOMOULHE  TpadBy it ce HpGIeTanaT B
MICTOTO HA Nposekiazie #Ha cLipadieTe Ao
17,00 4, ma 8 aupics 2010 £, Ka10 B CRIIA CPOK
APYAERCTBOTO MOKC Ui DLi¢ YHELOMEHO B 110
BT 31 M3BLPIICHIT  VIIBIHOMOITDRHII
(ewufinieizieyy Tpadra 32 © RO3AUCAO ¢!
nnanie) 1A CIE aapec -
envichinyvantfinvesior. by, Yperoyxananeto 1o
OET 93 WIBLpUIEIe  VOLILOMUIARD®Ie  He
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publishcd by virtue of Articles 223 und 223a
fronms the Commeree Law, except for cases in !
which ali sharcholders are present or lave
heen presented before the GMS and no oneé

objects 1o discussing the raised guestions,

The rules for voting  through

correspondenee or efeetronie devices, which |

are provided for in Articte 115, paragraph 2,

. point 5 from POSA are net applieable,

In order to take part in GMS the |

" sharcholders and the representitives fllCl‘C{}fé
; shiall identily themselves with an 1D, as well as

current standing cortitieate issucd by the
trade register (for legal entities only), and the |

proxics ~— with explicit written power of
attorney as per article 116 of POSA for the
respeetive GMS with noturized signature and
minimum  conlents ns provided in  tle
Ordimanee about the minhmum conteits of the
power  of  attorney  for  shareholder's
representnfion in the geperal meeting of
conipanies whose shares have been subject to
public offering. A member of the beard of
directors may not be a sharcholder’s proxy.
By virtue of article 116, paragraph 7 of POSA
all proxics shall be present at the place of the
meeting not later than 5,00 pan. on the 8th of
April 2010, as duving the sume period, the
company van be informed threugh an email
for any authurizations (¢he message should be
signed clectyonicallyy at the following email
Address: cxichinvan@investor.hy. The

clectrenic notification for authorization does ;
- not free ene from the obligation to present the

: power of attorncy o paper.

Hhebonup Kocraaneon Jexos raacyna ,3AY
Anerey Ueipon Alcoios  raseypa J3AY
Huxonell Auregon MapTiunos  raseyna J3A7
Cnicopr Anpu Tun reevea 3AT

Foued Keonep riacyna ,,3A"

[

VI, Hucsvennie MATCPISAN IO Z1HeBUHEEY
peily, RERETO B UG]}:IZIL'H Ha DLAHGMOLINND B

AKUIQICPIITE B 0gHicRd  HA  APYHECTRGTO B
rp.Codusy, 0yin wAdexeanisp Cramdosndiesar®
205, er.8, seern paboren geu o 9,38 40 17,00 4.
HOIDE IHICKDBANC Ce TIETOCTARRT T,
THorkanara 33 csussate wa  OCA,
ITHCMEHITE ARTEPIA T 710 JHICBHH l)f.‘;’[, KaARIO
1t tJl‘}Pﬂ?C[[ T ML THOMOIHBEQTE 48 UGH]H[BHT 111
HHTEpHET  eLjiullnaTa Ht  APYRCOTBOTU- |

”[}II JTHTEC HA KBOPYM 13 oCHOBANEE UL

- Lyubomir Kostadinoy Lekov voles “pro”

Alexi Petrov Andonoy votes “pro”
Nikolzi Anoelov Martinovi votes “pro”
Stuard Allen Til votes “pro”

Jozsel Kover votes “pro

VI Any written materials under the
agenda shall be available to the shareholders

in the company’s office in  Sofin, 205
Aleksmnder Stambolivski Bivd,, flaor 8, an |

cach working day from 9,30 a,m. to 5,00 p.n,

and shall be provided free of charge upon

requesi.

The luvitation for the convening of the

G A5, fhe written materials an the agenda, as
well as a standard of the power of atforney -
will be published af the website of the!

“eompany —www.iba.hg

If there is no quorum pursuant to -

Carticke 227 of CA, GMS shall bu lield on the




" 1100 4 uw cBITOTO MSETO, JIPIE ChINHTE [ ard of May 2010 at 11,00 aan, at the same
YCHABHI 1 eBen oI, 3t To I Grac daweilic place, under the same conditions and agenda,
HEIABHCHMD O HPEACTABCINS 1A HEly KAANTAL | and this mecting shall be legal regardless of
| TroGosp Koerazunos JTexos  raacysa 347 the eapital presented thercto.

© Asncxen [letpos Anzones  riaceysa 3AY [yvubenir Kosiadinov Lekov votes “pro”

| Hixonalt Anreson Mapriios  raacyea 347 - Adexi Petrov Andonev votes “pro”

- Cri0apT Anmit Tiui DHaS HIAT | Nikolel Angelov Martinovi votes “pro”

Hoxed Kuopep raccvny 347 | Suuert Allen Til votes “pro”

Tozsel Kovey voles "pro

Vil the Bosrd of Directors approves
the fullowing text of Iuvitation for convening

VIL ChiersT Hi AHPCRTOPUTE 0, (00pausd
COACIHINY  TORCE HA IIOKAHN 301 ¢BHKBAIe HA

peaesiote Odno endpanite 1 aKUnOICPHTE regular general meeting of Shareholders:
WCngenar  na Oupexmopume  wa | “Ariicle 223 on the basis of the Commerce and

L Heeemop et A conosare w223 om A 115 of the Less on Public Offering of
Fepeoscxun 3axon (13 csuea peoosiuo (a0 | Securities dct comvene regular General Meeting
| epipanue wa anyuonepime (QCA) na 12 anpul of Sharchoklers (GMS) an 12 Anpua 2010 at |

§1.00 pm in Roam 8§22 of the company’s office in |

2009 2 om 1100w oa ena 822 na ofhwed i
dpoxecmeomo ¢ ep.Cofis, Gys |, AreRcaindep ' Sofia, Bhvd Aleksaidar Stamboliyski 205, fl.&.
io be held inine jollowing agenda:

ChavGosugiosn™ 205, enn S, nplt caeonu Oneaes |

_}:{J(‘J ;

1. Pazenescicie na omwema (Soxyaom i+ L Review of tne statemend repori} of the Board
Coaenta na Cupesmiopime 33 Oeqpoemma  ia - of Direciors for tie business of the company in
L pemcecmaomo npey 2009 & npoeim sa pewenne - : 2009; a drafi resplution — GAIS adopts the

OCA npuesa orvema (Goxsada) ia Cveema s staienent frepori) af ithe Board of Directors jor

Gupermophinie. 36 QEHOCHINKT A OpYHOCCIiEnNg | the business of the campany in 2009,

npez 2009 2.7

2 Hpuesane  na cedwiunnn  hanaducos L 2. Adoption of the annnal financial statements of
omiem Ha Opyscecmeono 3 2009 2. w i ooxaada | the company in 2009 and the report of the
G PeSUCIpEPQiitE ONINOP 30 HUZO] HPOCKN! 34 L revistered auditor for i, g draft decision - GAMN
pewenie - OCd npieuia eoQuiwnns  @uiancss | adopt the aimnal financial stetements of the
onem ra Opyacecmeomo 3a 2009 2w npuweda | compay i 2009 wd adopted the report of the
QURIAOH RA PECHCIIPEEUNGE 00NMDP 36 HEZ0; registered auditor Jor #t;

3 Hpnesane  wa pewerue  omuocuo | 3 ddopiion of a resolution on the company’s
pianpederenieing HA nevckHianid na | profit for 2699, a drafl decision - GAS adopt
dpvrcecmeonio za 2009 20 npoekm 2q pewenue - . proposvd by ile Board of Direciors resoiution
COCA mpuema npedioxceincio wa Cosema nma | o1 ihe compaiy's profir Jor 2609,

L QupexIOpIE  ONBIOCIHD  DUsHPeORIENieno B
L itewaatumna ra opyrecemsono 30 2009 200,

4. Hpeocmassue na omen (dowaad) ua i 4. Submission of statenent  (repori) of the
L Qupexmopa za opuvsRu ¢ wieeommnopimie Wit § director Jor veiations switl company’s investors
dpyzeecmicuimo 3 Ozinocmma sy npes 2009 o0t for his aotivity in 2009, diaff resaligion — GMS
Cppaesm 3G peienug- Q04 npuesa omwemal adopts ihe starement (reporty of the direcior for
Soiaday o dupexmiopa 3@ epbake ¢ relalions wiik company’s  invesiors for  his
HEECHIMIODING N OPVICCCHIGING 3G Defiochnig ;. activity in 2009;
y npes 2009 2.
5. Ocaadoscoasane  oni omeocopnoem | 3. Release the members of the company’s Board
s wscogeme e Cwsema na  Oupexmaopume a . af Dircciors jrom liabilily Jor thelr activity
Spyocecinsomo si efmpsmnni s upes 2009 2w 2007 aned release of the guarantess submitted by
L OUGOTOCICQUBaNE TG BHECLHINE OM NN 2aDAHUNI, henr dratt resoltition — GMS releases e
Cppocknt sa petenue - Q04 ocsofioxcoasa om memibers of the company’s Board of Directors

]

| OMEOROPNOCHL HACHOSENE HG Cwaema  wa  flom el Jor their activity in 2009 and
Cdupermopiie Had o pia 3G Qehmocmma  refeases of he gnaraniees submitted by them; |

Cusonpez 2009 o0 ou ocsoGouc0asd GHECEHUNC O

| HMX 2apanyuL;




i L’!&’j){?&'i’@ erMEa 30

2010 o wa  ciaenossme  pd Cneennl ki
CHPERMOPUIME 1A OPYICCCIRGUNI0, HA ROUMOo Ne ¢
| GRRIO00CHO  PRPGSICHUCING  HA ODYACCCHIBONIE,
Ynpoerm 3a pouicnie - OCA HEHEN

T
| 8. theuc“ﬁw B 6h
i
|
|

Cnpedseacenieme wd Cnecnrt #a Qupermopuare 34
L onpedensie na avircpeocicEunma sa 2000 200,
DHGowrenoseme 1 Crocma ra DUPLRMOBUNE  Fa

L kOUMO ME  © GLIWINCCHG JNPACIHNENO i
r}p-"—r"f‘mr}m;;o_.'

: 7, Onpedesnns pazel s QQERIERKG HE

| waenoseme na Coaena na oupernmopunie sa 20H)

Loy ppoexm sa  peuierwe - OCA npreua

s npedaoxcesenio wa Cu60Ha 1A OUPSRRIOPINE 36

Dazirepd Bl edPDARiaianNe 2 wicHOQURe dd Ui

na oupexmopunie 3a 20140 80

R Baevdwe i penicHue 3@ usGop  na
" DCSNCIPEDN GORNIOY 3G RCIGGNRCUAL  (unanecs
Codlm He 200G HNNGICOE  gMvem M
opvsicecmeomo za 2010 o KN30 POLcHE -
COUA F"")HU;’! ,,..,‘fO ARFEPO" 00,1 FiIR:
S 831233576, anmuccxo wed ARIS s cnicwra Ma
cne:,'ffw_?upﬂfwme FUSRORCKI HPCONpuAmiE a
PenyGamea hvicapus, 2a pecuciipupar oGumop 3a
:h;.’fﬂs.’f& MM BrH@ICes oGl HG 200uuGIE
| prnancos ginvent wa vrcecnsono 2a 2010 2.
: 9. Bzeuenie wa penicitie 2a zum; ni
Odrmen xoxumens; npo2es 3a peuierne — OCA
63271 PRINCHIE, Cueemmm na SUPCKMADHING H
OPVGICCCHIBOMD kI NINRMHAGA  (DVHEHHLIRG 1A
. Qonnten KOMUNICH!, '

10 [poyenn 6 Yomana 1a Opuocecinsonio;
Cnpoesm 34 pewicine — OCd npueaa
npzzoxcamione  oni (veenit Ha QUPERKINOPURR
CHPOMQHN 6 Yohida B OpVNCeCBONG;

11 Byecie st peuieinnie 34 n30asaie Ha
esiicys eapaony froenm s pewente - OCH
Cwpuena npEdagxceitionic wa o Ceeema HAa
COMNSKNIOMONE 3G NIONGGHE G CMUCHE GaRannne

12, Baencire wa pemising 34 onpedeising i
BRUDOAMCBMIRG Na ciicsmna adpaimny [inoesi: 2a
cutenne — (04 iy

L SMECISNNA A,
f i3, Hsenwmee

et wpedIecennemo na
CLTsehRNt Ha {:JEt',L"LiFC.".’EQ_.’_"Ef:‘.‘I{? 30 Mg puiine HA

il paenie 3a H3f0n  a

L HGECIIAIMOReN RoCpesiny, Koimio Ood olivoced

HIOACAHLNNO HU CMHCISRIG SUPIAHENTL,

CuEpddmanemo Mo esicuanil caparing Hpesan 3a -
s peticine: QU npueMa BpeOI0ZCSHUCHI0 M
Cesema  had  oupermopimie 54 uzdoy Mo
HHGECHHIUONRE ROCHEONEE, Koimna Oa 0621vs06d |

4 Baestane na poricatte 30 0uCHBoGH? |

Cnenia M Qurern
LOCHMOPWME 08 Moo
TESGHHE HO NCHHN

suate,  Cngemvm wa
At PEMICHEE 3

IDVATCCINGonIT any |

6. Fixing the 2010 renumerations jor the
members af the company s Board of Directors,
Who are nof directiy invefved in the managenient
of the company, diraff resolution - GMS adopts
ti:e provosal of the Board of Directors who are
v hed in the management of the
iving the 2010 rennpierations;

nof cdirectiv
campany fo

Fixing the awiount of guarantee of the
mempers of the Board of Directors for 2010

drait_resciution - GMS adopts the proposal of
the Bourd of Directors jor the auiouni of
guarcmees of the members of the Board of

Directaory for 2610,

L8 Adopiion of resolution for appoininent of

o awedizor for imdependent financiad aucin
of the 2000 ainnadl jinancial statement of the
comipasy; drall resolufion — GMS appoims BDO

ANERQ 00D, UIC. 831255376, wregisteied

wnder AE]6 in the list of specidaiized audiior

comppries in the Republic of Bulgaria, cartified

cuddiior jor idependent flnancial audit of the
204 ensanal pinancial statement of the companyy

Ly

o’\;s thal ihe functions of Audit Commiitiee

wali ha performed by the company's Board of

Direcivrs;

10 Changes I the Ariicles of association of the

'? decision - GMS adop!

proposed by the Board of Direclors changes in

ine Articles of association of the company;

i1 Adapiion of resolution for issuance of

wenrranis, Brafl resolition — GMS adopts the

propasal of the Board of Directors for issuance

i WS,

i2 stdoprion of rexolution for fixing the

parcamerors of ihe warrants issuance; Drat
soluting — GAMS adopts the proposal of the

Board of Divectors for fiving the parameiers of
& WAEHIY ISstirive

13, Mdoniian of resolution for appointment of @

oy
N
il

Financial infermediary, who witl condiict the

warrains issuance; Draft resefution — GALS
adons rhie proposal of the Boavd af Directory for
appoimmen of a financial infermediary, whe
will conduct Hie warraits issitarice.

14, ddoption of resolution Jor giving the Board
_;" Jr).'?

I

clors e vighi to make a d»us;on of

ystuce of warranis, Draft resolution — GMS

9. Adopiien of resolution for appointent of
ladit Connittee;  draft resofution — GMS

o the caniral of the company, regarding the |
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PEMENWE N BNCUCHNNIC  MOMZDHRE N0
CEOUTURIEMO 1 @upect KA JHpacIeHie i |
Capyoicecingomo,  kaxmo w owa Kouncwnna oz
thunaieos  wadizop. B cwvan  ce npuiuea
Eowomaannio w224 on Trreosorus zaron.

OCA we soxe a

.;'.f?;,’{!J:'(’i{}f{;‘({.’}} ;

Dohving

adopts i p;'(;wu sal of the Board of Diveciors jor |

s the Bowrd of Divectors ihe right fo make a |
coision of raising the capital of the compaiy,

Ha |
EPBIN O

DEYASECHIGOMT GA GITHN YU

TR .pe;? VHDINOMONEH, 6 CLOMBEBICINGH? CbC

3FTTHE, ripeocmasim
B enomgenicnine ¢ wi (13767, {om

aRyHOHeplE H iy
IeXHUIE NpEdCHcumey Ce uwniea om 834

an o [030 am al the date and place of the
[ preeiing.

(pt)

L perceni) of ilie capital of the company, present

For publis

yemauors ¢ |
Sewnapaus,. Hai-neero wa credeanjus padomen
deti cACH OBRESETHENIN, QRELHEDUNIE BP2OCHIASAN |
?F;U:’J.;OJ.-{‘C;:‘H)’:H}&' Zi!

PRHEMA  PeHICHIE,

Ceonsidleraiion,

yegarding (he issuance of Warrasils.

Viseslianeous

Al company’s shareholders are invited io
attendd the G3S personally o by proxy
arthorized pursiant (6 POSGH.

4
IS

By virtue of article 115707, paragraph | of
POSY the right ro vole at GMS may be exercised
by tie persons registered as sharefiolders in the
registers of Central Depositary AD within 14
ffonriaeit) days prior the dare of GMS - Mureh
29 2044, pursuent to a list of siareholders as
provided in oarticle 157", paragraph 2 of
POSH, submitted by Central Depositary AD,

,
tei?

The toial mmiber of shares is 1 199 460 (one
million ene hundred nineny nine thousand four
fndred wid sixty), each of them having volting
regisiradon of shareholders and the
cpreseatatives thereof shall be done from 8,30

Shenehoiders, who are in possession of‘“_
shares, which are ar least 3% (five percent) of :
e cavital of the company, for more than 3
(threes moniis, can add other guestions to the
agenda GASS, afier publishing  ihe
iuvitaiion in h’;c trade regisier, Not later than 13
thificen) davs before the GMS, the sharchoiders
Wi are in possession of shares for more than 3
Ghweel months, which are wr least 3% (fhve

T
af  the

ing in the trade regisiry a list of the
frems which to added in the agenda and
suggestiony jor their resofutions. Along with the
pubiishing i the rade registry, the items will be
considered 1o be inciuded in the agenda. The
pussession af shares jor more than 3 (three)
x iy aecerained by a declaration. Not fater

’3:(!’”
than the next day after the publishing. e
shaneholders presemr the list of irems, fhe

swegestions for their resolutions and the writren
materialy 1o tie regisiration and actial address
af the company, as well ws to the Financial
Supervision Commission. In this occasion Article
224 from the Commerce Law is taken o

i

Phe GMS camof  adopt  resofitions,




L cwodpazie pangpcOGume pe w223 w i 2230 o
; y e inh o dd
CTepeoscrus  saron,  ocuen  xosamo  geansy | Comerce Law, excepld jor cases i which afi |
L ARMEOHEPU  BPHOBCHIGIH ITH Ol NPSJCHIGEeHl 1

FOCHA w o wmukoh me

L mexHIme  HPCOC

JICHAMN GLHPOCH, KGR0 HY O GUIH OBHCCHIL | :
by virtue of Arvtieles 223 and 223a from {he

sharehiolders are piresght or fave been } ,)185:?}}.‘{.“

HOEGUININNE

the raised questions,

wm npacwiama s The  rules  for  voung  ihrough
sdence or elecironic devices, whicl are
{vd Jor in Avricle 113, paragraph 2, point 5

GOHROCH O Oedam aHv

He o ca nmwio
SAGCVRLG Yire3 ROCCAGL A AN €46 AP [T
epedcinGa, npedaudest o v il oarZ, m.j gnr’ provi

{ 3ITHK s frun POSH are not applicadle,

Ja yuue CRHHON UG u: foorder o lake pavi o in GMS the

oc

!

yoocmosepenue  3q GAmraino  cvemosiue, | current sianding certificate issued by the frade
nI0UOeHD pe io-xtoio w1 {edur) Mecey npedic i regisier tfor legal entities only), and the proxies
i damema na OCH onr murecsonig peaucmsp (cave t— with explicit written power of atiorney as per
D30 MOPHONRCCRY ThyL), 3 .‘i‘n.I!!O.‘..'(Hn'_{.”h’l;"e’)i?t’ - ool article ! 16 of POSA for the respective GMS with

FHIPHSHO NECMEINY 35
L ga Roukpemione OO, © HOMAPUTIEG 2ABEPEN HA | Provi
CHOONuCT o © MEHHAKTIHOMO  cwdupsaaiie, | conienis  of the  puiwwer  of  atierney  for

i
|

2116, ax 7 oom 3K

S GE

w o vy 116 SHTTTR | votariced g crure and mininm contents as
ed in ihe Ordiianice about the minimin

gnpedeaena & w1116, ail om MUK Yaen na | sharchalder’s representation in the  general

. caumuawam ¢ ¢ sharcholders and the representmives  thereor
Gowpsenmt 3a cascumpocn,  a cwiqo i ¢ § shall denify themselves with an 1D, as well a5

concerning Homs, witich have not been published |

L;, fore ihe GAS wid no one abjects o a’rrcussrug
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